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22, Resolution on Election of Donors and Fellows in the 
Associat ion. 


23. Report of the Women's Committee, 





January 22, 1968 


The Annual Meeting of the Board of Trustees of The 
torcoran Gallery 0 f Art was held at the Gallery at 10:00 
o'clock. The meeting was called to order by Mr. Hamilton 
the other members present being Messrs. Glover, Thom, 

Bradley, Finley, Gray and Kreeger. The Secretary Assist¬ 
ant Treasurer and Chairman of the Women's Committee were 
a I so present. 

The Chair stated that in the absence of objection 
and there being no corrections suggested, the minutes of 
the Board Meeting of October 30, 1967 be approved as written. 

The Chair then requested that all present stand for 
a moment of silence in tribute to Robert V. Fleming. The 
following Resolution was offered by the Chair and unani¬ 
mously adopted: 

RESOLVED: The Trustees of the Corcoran Gallery of Art 

deeply deplore the death of Mr. Robert V. Fleming, which 
occurred at his residence on November 28th, 1967. 

_ For many years Mr. Fleming was a loyal and devoted 
friend of this institution, vitally interested in its affairs 
and served with distinction as a Trustee for forty-five years' 
from the time of his election in 1922. He was elected as 
Treasurer and served in that capacity for twenty-six years 

| J ooo , . V as a member oF the Finance Committee from 

I 923 and its Chairman from 1929. 

A distinguished Banker he ranked a t the time of his 
death as the Dean of that profession. He was one of the 
most noted and beloved citizens of Washington, a man greatly 
respected and admired by a I I who had the privilege to know 
him. He leaves behind him affectionate memories, a great re¬ 
cord of achievement in his chosen profession and in the many 
financial and civic affairs that he was connected with. His 
is an honored name. 

THEREFORE, BE IT RESOLVED, thatthis Board records upon 
its minutes its profound sense of loss, and that the Secre¬ 
tary transmit a copy of this resolution to Mr. Fleming's 
daughter and son with an expression of the personal regard 
of the Board's members for their long-time friend and their 
sorrow at his passing. 
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The Chair then appointed Messrs. Glover and Finley 
to serve as a Special Committee to suggest names oF indivi¬ 
duals to the Board to fill the vacancy occasioned by the 
death of Mr. Fleming. 


It was moved byrMr. Bradley and seconded by Mr. Glover 
that the following be elected to serve until the next 
Annual Meeting of the Board, and the Secretary was dir¬ 
ected to cast one ballot for their election.; This motion 
duly carried and the Chair announced the foI lowing as duly 
elected to the positions opposite their names. 


President 

First Vice President 
Second Vice President 
T reasurer 
Secretary 
Director 

Assistant Secrertary 
Assistant Treasurer 

The Chair stated that 
t. i ve Committee consists of 


George E, Hamilton, Jr, 

David E. FinIey 
* Gordon Gray 
Corcoran Thom, Jr. 

Hermann’'Warner Wi I I iams, Jr. 
Hermann Warner Wi I I iams, Jr. 
James Harithas 
Frank 0. Parulski 
l ■ 

under the By-Laws, the Execu- 
the To I Iowing: 


George E. Hamilton, Jr., Chairman 
Gordon Gray 
David E. FinIey 
Corcoran Thom, Jr. 

The Chair appointed the following Standing Committees 
to serve until the next Annual Meeting: 

ON FINANCE AND INVESTMENT 
Corcoran Thom, Jr., Chairman 
Frederick M. Bradley 
David Lloyd Kreeger 

ON WORKS OF ART AND THE ART SCHOOL 
David E. Finley, Chairman 
Charles C. Glover, Jr. 

Mrs. John H. Hall 

Gordon Gray 

David Lloyd Kreeger 

ON THE BUILDING AND GROUNDS 
Frederick H. Bradley, Chairman 
Mrs. John H. Hall 
Gordon Gray 
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3) The Chair again brought up the question of in¬ 
creasing the Board ot Trustees, which was also recommended 
in the John Price Jones report. However, he cal led atten¬ 
tion to the opinion obtained from Mr. Hartson, dated Nov¬ 
ember 8 , 1967, which questioned the legal i ty of increasing 

the Board under the I imitations in the Deed of Gift. This 
opinion, however, suggested other means, such as amending 
the By-Laws to provide for a Management Board, to consist 
of I 5 to 20 members, which would act as Agent for the Board 
of Trustees in carrying out the purposes of the Deed of 
Gift. The Board of Trustees would, of course, retain con¬ 
trol of all matters of poI icy and direction of the Manage¬ 
ment Board. The members of this Board could serve on Com¬ 
mittees of the Board of Trustees that did not require that 
its members be members of the Board, and would increase the 
number of persons who would be actively interested in the 
Gallery. The membership on the Management Board could lie 
I im i ted to three years. Certain members of the Counci I, of 
the Women's Committee, the Friends and the Associates might 
be invited to become members. The Counci I should be a I lowed 
to expire. The suggestions were favorably regarded. 

He then appointed a Special Committee, consisting of 
Mr. Gray, Chairman, Mr. Kreeger and Mr. Bradley, to examine 
this proposaI, to determine the advisabiIity of estabIishing 
a Management Board, to define its duties, and to suggest 
names of possible members, said Committee being authorized 
to consult with Mr. Hartson or his office on any legal 
question involved and to obtain their aid on the necessary 
amendments to the By-Laws. He asked that the Committee re¬ 
port to him their findings at their earliest convenience, 
in time to consider and submit the matter to the next regu¬ 
lar meeting of the Board on ApriI 22, 1968, or at a Special 

Meeting of the Board or the Executive Committee prior to 
such date, if deemed advisable. 

Mr. Gray remarked that the various suggested changes 
if agreed to should not be made piece-meal but should be 
announced if possible at a time when they would be most ef¬ 
fect i ve. 

The Chair then cal led the attention of the Board to our 
need to take action on the purchase of the property adjacent 
to the Gal lery if we are to take advantage of what ma> we I I 
be our last chance to provide for the Gallery's future growth. 
Mr. Gordon Gray expressed great interest in the Gal lery's 
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taking advantage of this opportunity and offered to investi¬ 
gate the possibiIity, which was accepted with enthusiasm. 

The Secretary then presented the Quarterly reports of 
the Curator, the Curator of Education, the Registrar and 
the Dean for the fourth quarter which were accepted and 
ordered placed on file. 


The minutes of the Committee on Works of Art and the 
Art School of December 19, 1967 were accepted and ordered 

pIaced on file. 

The Secretary then presented the request for the loan 
oF two sculptures, Antonio Canova's Aphrodite and Hiram 
Powers' Greek Slave to The Baltimore Museum. The Board 
declined to authorize the loan of the works. 


A discussion then ensued on the European Art Tour in 
the I ight of Presidential poI icy advocating restricted travel 
abroad. The Secretary reported on the action taken by other 
art institutions similarly involved and continuing with their 
plans. No action was taken. 


Mr. Bradley then presented the report of the Committee 
on Building and Grounds which was approved and ordered placed 
on fiIe. 1 

The Secretary then submitted the report on Membership. 

He noted that the number of members carried on the books 
of the Gallery dropped from 4,534 as reported in September 
1967 to 2,884 as of the close of the year. He stated that 
the former Membership secretary had carried as active members 
those who had failed to renew after due notice had been given 
them. However, although the number oF active members has 
been thus reduced drastically, income for 1967 was larger 
than that received during the preceeding year: $67,037.15 
as compared to $63,734.00. He also reported that the pres¬ 
ent per capita contribution has risen in this period from 
approximately $14.34 to approximately $22.55. 

He stated that the final report of American Mail Ad¬ 
vertising on their direct mail solicitation would be presented 
at the next meeting of the Board. 


Discussion ensued as to the desirability and practicality 
of forming "The Corcoran Club". It is the desire of the ad¬ 
ministrations of the Smithsonian, The Washington Gallery of 
Modern Art and the Corcoran to be able to have open cash bars 
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at special occasions. The Trustees expressed concern 
about the difficulty of maintaining adequate' control of 
Iiquor on the premises and of the cash receipts from the 
sale of Iiquor. The Director was authorized to draw up 
a statement of procedures and controls of safeguard the 
Gallery against loss and to submit the same to the Presi¬ 
dent and the Treasurer for their review. The formation of 
"The Corcoran Club" to permit the operation of a cash bar 
was authorized subject to the decision of the two other 
museums to take similar action and subject to the approval 
of the control procedures mentioned above. 

The Secretary then presented the report covering Art 
Rental, Sales Desk and Publicity activities. The revenue 
from the Art Rental service in 1967 amounted to $19,203.00 
an increase of $2,815.50 over 1966. The income from the 
Sales Desk for 1967 amounted to $28,061.40 which is a de¬ 
crease of $1,924.10 from the 1966 total due to the insti¬ 
tution of admission fees the last half of the year and the 
subsequent drop in attendance. Attendance for the quarter 
was 33,938 as compared to 50,430 in 1966. The admission 
income May through December 196)7 amounted to $13,363.05. 
The report was accepted and ordered placed on file. 

RESOLVED: That the foI lowing persons, having been 

found to qualify for election in the Association of The 
Corcoran Gal Iery of Art, be and are hereby so elected: 

FELLOW: Leon Berkowitz 


Donald Droll 

Robert & Eleanor Millonzi Foundation 

Lowe II Nesbitt 

Andrea Pietro de Zerega 

The Zorach Children 

A. M. & Lillian Adler 


DONOR : Katherine E. Morris Hal I 

There being no further business to come before the Board 
the meeting was adjourned at 12 noon. 


RespectFully submitted 



Secretary 





February 19, 1968 


President 

First Vice President 
Second Vice President 
T reasurer 
Secretary 
Director 

Assistant Secretary 
Assistant Treasurer 


George E. Hamilton, Jr. 

David E. Finley 
Gordon Gray 
Corcoran Thom, Jr. 

Hermann Warner Wi I I iams, Jr. 
Hermann Warner Wi I I iams, Jr. 
James Harithas 
Frank D. Parulski 


The Chair stated that under the By-Laws, the Executive 
Committee consists of the foI lowing: 

George E, Hamilton, Jr., Chairman 
Gordon Gray 
David E. Finley 
Corcoran Thom, Jr. 

The Chair appointed the following Standing Committees to 
serve until the next Annual Meeting: 


ON FINANCE AND INVESTMENT 
Corcoran Thom, Jr., Chairman 
Frederick M. Bradley 
David Lloyd Kreeger 

ON WORKS OF ART AND THE ART SCHOOL 
David E. Finley, Chairman 
Charles C. Glover, Jr. 

Mrs. John H. Hall 

Gordon Gray 

David Lloyd Kreeger 

ON THE BUILDING AND GROUNDS 
Frederick H. Bradley, Chairman 
Mrs. John H. Hall 
Gordon Gray 

The Chair appointed the following Special Committee on 
Music to serve until the next Meeting: 

David Lloyd Kreeger, Chairman 
Gordon Gray 
LIoyd UI ton 

The Chair appointed the following Special Committee on 
establishing sup IementaI Board of Trustees: 

Gordon Gray, Chairman 
David Lloyd Kreeger 
Frederick H. Bradley 








THE CORCCRAN GALLERY OF ART 


ESTIMATED INCOME 


1968 




GALLERY 

CLARK ADDN. 

ART SCHOOL 


TOTAL 

FUND 

MTCE. FUND 

FUND 

Net Income from Investments 

167,000 

121,000 

35,000 

11,000 

OTHER INCOME: 





Donations 

39,000 

19,000 

1A,000 

6,000 

Membership Contributions 

70,000 

70,000 



Sales Desk Receipts (Gross) 

23,000 

23,000 



Admissions 

16,000 

16,000 



Commissions - Art Rental Gallery 

20,000 

20,000 



Sale of Works of Art 

1,000 

1,000 



Vending Machines 

1,600 



1,600 

School Store 

A, 200 



A, 200 

Art School Tuitions 

A02,000 



A02,000 

Locker Rentals 

1,500 



1,500 

Miscellaneous Income 

2.300 

2.000 


300 

TOTAL OTHER INCOME 

580,600 

151,000 

1A,000 

A15,600 

TOTAL ESTIMATED INCOME 

7A7,600 

272,000 

A9,000 

A26,600 

Rent Adjustment 


+3A.500 


-3A.500 

Adjusted Income 

7A7,600 

306,500 

A9,000 

392,100 

1968 Budget 

7A8.950 

305.100 

65,150 

378,7QQ 


(-1,350) 

1,A00 

(- 16 , 150 ) 

13,A00 
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THE CORCORAN GALLERY OF ART 


1968 BUDGET 



1967 

1968 


CLARK 

ART 

OFERATING BUDGET: 

BUDGET 

BUDGET 

GALLERY 

ADDN. 

SCHOOL 

Equipment 

17,400 

24,500 

5,250 

5,300 

13,950 

Exhibitions - Gross 48,197 






Income 11,000 

32,000 

37,200 

37,200 



Entertainment & Travel 

3,500 

3,700 

2,300 

200 

1,200 

Insurance - General 

10,000 

4,000 

2,200 

300 

1,500 

Insurance - Group 

6,500 

7,000 

2,500 

500 

4,000 

Membership Activities 

9,000 

10,000 

10,000 



Operation of the Building 

47,700 

64,000 

28,500 

12,650 

22,850 

Professional Services 

2,500 

10,000 

4,600 

300 

5,100 

Postage Telephone, Etc. 

8,000 

12,000 

5,500 

500 

6,000 

Publicity 

5,000 

5,500 

2,250 

500 

2,750 

Director's Discretionary Fund 

1,000 

2,000 

2,000 



Purchases - Sales Desk 

16,000 

17,000 

17,000 



Printing 

20,000 

39,700 

29,000 

2,600 

8,100 

Restoration of Works of Art 

3,000 

1,000 

800 

200 


Restoration of Frames 

3,000 

500 

200 

300 


Miscellaneous Expense 

4,500 

5,500 

1,400 

500 

3,600 

Art Rental Gallery 

1,800 

2,300 

2.300 



Total Operating Budget 

190,900 

245,900 

153,000 

23,850 

69,050 

SALARIES, PENSIONS, SOCIAL SECURITY, ETC: 





Administrative and Staff 

133,500 

155,350 

87,000 

22,000 

46,350 

Art School Staff & Faculty 

145,000 

184,500 



184,500 

Guards & Workmen 

105,000 

121,200 

55,000 

17,000 

49,200 

Models 

15,000 

15,000 



15,000 

Total Salaries 

398,500 

476,050 

142,000 

39,000 

295,050 

Pensions 

6,000 

6,000 

2,400 


3,600 

Social Security 

14,000 

17,000 

6,500 

2,000 

8,500 

Unemployment Compensation 

2,500 

4,000 

.1,200 

300 

2,500 

Total Salaries, Social Security 






Pensions, Etc. 

421,000 

503,050 

152,100 

41,300 

309,650 

TOTAL BUDGET 

611,900 

748,950 

305,100 

65,150 

378,700 
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SUPPORTING STATEMENTS 



1968 BUDGET 


CLARK 

ART 


TOTAL 

GALLERY 

ADDN. 

SCHOOL 

EQUIPMENT: 





Art Appreciation Class 

500 



500 

Advance Design Dept. 

2,600 



2,600 

Ceramics Dept. 

1,000 



1,000 

Sculpture Dept. 

500 



500 

Graphics Dept. 

1,000 



1,000 

New Media & Printing Depts. 

1,500 



1,500 

Other Depts. (Painting, etc.) 

1,600 



1,600 

Maintenance Dept. 

1,500 

600 

300 

600 

Sales Desk 

500 

500 



Office furniture & equipment 

2,500 

1,100 

500 

900 

Lights 

1,500 

500 


1,000 

Restoration Dept. 

800 


800 


Sound equipment 

600 

200 


400 

Air conditioners 

2,800 

400 

1,800 

600 

Fire extinguishers 

400 

50 


350 

Lockers 

400 



400 

Duplicating Machine 

1,000 



1,000 

Vacuum Table 

3,800 

1,900 

1,900 


TOTAL 

24,500 

5,250 

5,300 

13,950 

INSURANCE - GENERAL: 





Auto 

23 




Fine Arts (1969) 

600 




Camera 

10 




Workmens Compensation 

1,800 




Art Rental Gallery 

1,000 




Other 

567 





4,000 

2,200 

300 

1,500 

INSURANCE - GROUP 





Life Insurance 

3,000 




Health Insurance 

4,000 





7,000 

2,500 

500 

4,000 

Restoration of Works of Art 

1,000 

800 

200 


Restoration of Frames 

500 

200 

300 


TELEPHONE AND POSTAGE 

12,000 

5,500 

500 

6,000 













1968 BUDGET 





CLARK 

ART 

OPERATION OF THE BUILDING: 

TOTAL 

GALLERY 

ADDN. 

SCHOOL 

Pest Control 

800 

300 

200 

300 

Electricity 

9,500 

3,500 

1,500 

4,500 

ADT & Elevator Service 

1,000 

300 

250 

450 

Maintenance Supplies 

9,000 

3,000 

1,500 

4,500 

Office Supplies 

5,000 

2,000 

500 

2,500 

Repairs * 

25,700 

11,200 

6,400 

8,100 

Uniforms 

1,200 

600 

200 

400 

Steam 

8,000 

6,500 

1,500 


Trash Removal 

800 

200 

100 

500 

Water 

2,500 

700 

400 

1,400 

Other 

500 

200 

100 

200 

TOTAL 

64,000 

28,500 

12,650 

22,850 

* REPAIRS: 





Studios 

13,500 

5,300 

3,200 

5,000 

Lights 

500 

500 



Offices 

400 

400 



Water Lines 

4,000 

1,500 

500 

2,000 

Roof 

2,000 

700 

500 

800 

Front Landing 

2,000 

1,500 

500 


Restorer's Studio 

1,500 


1,500 


Elevators 

600 

200 

200 

200 

Auditorium 

200 

100 


100 

Glass - Atrium 

1,000 

1,000 



TOTAL 

25,700 

11,200 

6,400 

8,100 


MEMBERSHIP ACTIVITIES: 



Spring Concerts 

2,650 

2,650 

Fall Concerts 

3,000 

3,000 

Lectures - Spring 

550 

550 

Lectures - Fall 

500 

500 

Films 

500 

500 

Refreshments, overtime, projection 

2,800 

2,800 

TOTAL 

10,000 

10,000 


PUBLICITY: 





Advertising - Membership 

1,000 

1,000 



Concerts 

250 

250 



Lectures 

200 

200 



SCHOOL 

2,000 



2,000 

Books & sebscriptions 

1,050 

400 

300 

350 

Photographs 

500 

200 

100 

200 

Other 

500 

200 

100 

200 

TOTAL 

5,500 

2,250 

500 

2,750 
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1968 BUDGET 





CLARK 

ART 

FRINTING: 

TOTAL 

GALLERY 

ADDN. 

SCHOOL 

Annual R e port 

3,000 

2,000 

500 

500 

Calendar of Events 

2,000 

2,000 



Concert Programs 

500 

500 



Office forms and service 

2,000 

800 


1,200 

Bulletins 

4,000 

2,000 

2,000 


Art School Catalogue 

3,000 



3,000 

Saturday and Summer Brochure 

1,200 



1,200 

Sales Desk Catalogues 

1,000 

1,000 



Membership Brochure 

2,000 

1,500 


500 

Mass Mailing 

6,000 

4,500 


1,500 

Other Printing 

1,000 

500 

100 

400 

Collection of American Paintings 

14,000 

14.000 



TOTAL 

39,700 

28,800 

2,600 

8,300 


MISCELLANEOUS EXPENSE: 





Flowers 

200 

100 

50 

50 

Prize Awards - Art School 

750 



750 

Final Excercises - Art School 

500 



500 

Faculty Exhibitions - Art School 

400 



400 

Faculty and Student Trips 

1,000 



1,000 

Still life - Art School 

400 



400 

Express 

400 

250 


150 

First Aid Supplies 

200 

100 

50 

50 

Research and Volunteer honorarium 

700 

500 

200 


Crating 

300 

200 

100 


Reports 

100 

50 


50 

Other 

500 

200 

100 

200 

TOTAL 

5,450 

1,400 

500 

3,550 

ART RENTAL GALLERY: 





Trans portation 

1,500 

1,500 



Installation 

300 

300 



Travel 

300 

300 



Other 

200 

200 



TOTAL 

2,300 

2,300 



PROFESSIONAL SERVICES: 





Auditor 

1,000 

500 


500 

Architect's Fees 

1,000 

400 

200 

400 

Fund Raising Report 

6,000 

3,000 


3,000 

Computer Service 

2,000 

700 

100 

1.200 

TOTAL 

10,000 

4,600 

300 

5,100 
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SPRING: 


FALL: 


BUDGET 1968 
EXHIBITIONS 


Sweden Today 
Colin Greenly 
Charles Laughlin 
A1 Held 
Art Rental 
Adolph Gottlieb 

Recent Acquisitions 
Lachaise 

Light Sculpture ? 

Mark Moyens 
McLaughlin 
Dutch Exhibition 
Biennial 

Total 

Net Income: 

Biennial 

Dutch 

Swedish 

Mclaughlin 

Catalogues 


3,840 
2,120 
. 1,400 
4,090 
1,200 
3,720 

3,190 

2,340 

9,740 

3,000 

6,440 

3,515. 

“hum 

48,197 

2,500 

3,000 

3.500 

1.500 

500 

11.000 


Net 1968 Budget 


37,197 








CORCORAN THOM, JR. 

TREASURER 


FRANK D. PARULSKI 
ASSISTANT TREASURER 





January 19, 1968 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington, D. C. 


Gentlemen: 


As Treasurer of The Corcoran Gallery of Art, I have filed a 
detailed report with the Director, covering the financial transactions for 
the calendar year 1967. I wish to point out certain highlights of my 
report. 


On December 31, 1967, the book value of the investments in the 
Consolidated Endowment Fund, including cash of $19,305.81, aggregated 
$3,286,614.19. Income from investments amounted to $184,163.23 or a yield 
of 5.60$ (1966 yeild - 5*58$). At the end of the year cash available for 
expenses amounted to $139,835-76. 

Since the last board meeting the following financial transactions 
are as follows: 

Purchases: 

Refinancing - Thomas 0. Enders Note $13,569-32 

U. S. Treasury Notes 5 3/4 % 11/15/74 50,000.00 

Sale of 600 rights Detroit Edison Co. 25.12 


The operating income of the Gallery for the year 1967 amounted 
to $765,185.72, an excess of $155,389.03 over total budget expenses of 
$609,796.69. The budget expended was 99.65/. There were non-budget expenses 
of $31,990.44, so the total income exceeded total expenditures of $123,398.57. 
There are no outstanding obligations of the Gallery except current bills 
for ordinary expenses. 


Respectfully submitted. 



Corcoran Thom, Jr. 
Treasurer 






FINANCIAL REPORT 
THE CORCORAN GALLERY OF ART 


January 1, 1967 to December 31, 1967 



> 


GALLERY FUM) 


January 1, 1967 to December 31, 1967 


Cash Balance, December 31? 1966 


Cash in Bank 
Petty Cash 


69,913.03 

900.00 


Total Cash in Bank and Petty Cash 


RECEIPTS: 


Admissions 

13,363.05 

Donations 

27,652.77 

Membership Contributions 

65,047.15 

Commissions - Art Rental Gallery 

19,292.00 

Sale of Works of Art 

1,739.50 

Insurance Income 

444.02 

Mailing Charges 

496.10 

Net Income from Investments 

119,499.38 

Packing & Crating 

228.50 

Receipts from Exhibitions 

28,724.19 

Refund - Travel 

172.43 

Refund - Insurance - General 

697.95 

Refund - Insurance - Group 

149.28 

Refund - Material Returned 

70.06 

Refund - Purchase works of Art 

575.00 

Sale of Works of Art 

15,000.00 

Sales Desk Receipts 

23,239.30 

Sale of : Concert Tickets 

140.00 

Rights & Royalties 

1 , 064.62 

Moulding, Glass, Etc. 

105.55 

Restoration Works of Art - Insurance Claim 

855.00 

Refund - Department of Education 

57.50 

Accounts Receivable 

11,997.43 

Accounts Payable 

27,114.50 

District Sales Tax Collected 

1,442.61 

Excise Tax Write Off 

31.45 

Miscellaneous Income 

259.01 


TOTAL RECEIPTS 


70,813.03 


430,271.38 


TOTAL 









GALLERY FUND 


January 1, 1967 to December 31, 1967 


DISBURSEMENTS: 


Salaries 

137 , 062.86 


Social Security - Employer's Contribution 

5,631.07 


District Unemployment Contributions 

1 , 280.56 


Pensions 

2 , 400.00 


Equipment 

2,525.32 


Exhibitions 

58,696.50 


Entertainment and Travel 

2,788.84 


Insurance - General 

4,440.86 


Insurance - Group 

2,551.64 


Membership Activities 

9,262.98 


Operation of the Building 

15,488.17 


Postage, Telephone, Etc. 

4,129.87 


Printing 

15,029.33 


Professional Fees 

400.00 


Publicity 

4,122.39 


Purchase Works of Art 

20,902.25 


Directors Discretionary Fund 

961.00 


Purchases For Sales Desk 

17,797.39 


Restoration Works of Art 

609.11 


Restoration of Frames 

40.00 


Department of Education 

1,729.93 


Art Rental Gallery 

3,866.25 


Miscellaneous Expense 

1,509.80 


Refund - sales desk 

46.50 


Refund - Packing & Crating 

43.12 


Restricted Donations 

3,166.25 


Refund - Mailing Charges 

.50 


Refund - Art Rental Gallery 

22.50 


Refund of Commissions 

39.00 


Refund - Membership 

10.00 


Refund - Rights and Royalties 

99.03 


Non Budget 

3,781.39 

320,434.41 

Accounts Receivable 

12,675.59 


Accounts Payable 

48 , 622.80 


District Sales Tax 

1,177-53 

,- 62 , 475.92 

TOTAL DISBURSEMENTS 


382,910.33 

Cash Balance, December 31, 1967 


46 , 461.05 

Petty Cash 


900.00 

TOTAL 


430,271.38 










CLARK ADDITION MAINTENANCE FUND 


January 1, 1967 to December 31, 1967 


Cash Balance, December 31* 1966 

Cash in Bank - Gallery Fund -9,858.97 

RECEIPTS: 

Income from Investments and Donations 58,319,57 


Salary Adjustment 
Refund - Travel 
Material Returned 
Non Budget 

TOTAL RECEIPTS 

TOTAL 


DISBURSEMENTS: 

Salaries 
Social Security 
Unemployment C ont ribution 
Equipment 

Entertainment and Travel 
Insurance - General 
Insurance - Group 
Operation of the Building 
Postage, Telephone, Etc. 
Printing 

Professional Fees 
Publicity 

Restoration of Frames 
Miscellaneous Expense 
Non Budget (Fund Raising) 

TOTAL DISBURSEMENTS 

Cash Balance, December 31* 1967 

Cash in Bank - Gallery Fund 


35.09 

30.00 

17.54 

786.63 

59,218,83 

49*359.86 


35*961.48 

2,282.94 

600.37 

295.59 

268.52 

1,079.88 

498.41 

7,681.60 

230.56 

254.50 
111.25 

315.50 
685.00 
100.00 
187.00 

50,552.60 


-1,192.74 


TOTAL 


49*359.86 









ART SCHOOL FUND 


January 1, 1967 to December 31. 1967 


Cash Balance, December 31, 1966 
Cash in Bank - Gallery Fund 


50,448.73 


RECEIPTS: 


Tuitions 
Donations 
Locker Rentals 

Commissions on Vending Machines 
Lab Fees and Purchases Net 
Net Income from Investments 
Miscellaneous Income 
Sale of Obsolete equipment 
Refund - Material Returned 
Refund - Temporary Loan 

TOTAL RECEIPTS 

TOTAL 


411,505.25 

5,821.00 

1 , 150.00 

482.74 

182.59 

12,458.03 

4,497.33 

50.00 

87.56 

16 , 000,00 

452,23.4-50 

502,683.23 


DISBURSEMENTS: 


Salaries 

Pensions 

Social Security 

Uenmployment Contribution 

Entertainment & Travel 

Equipment 

Insurance - General 
Insurance - Group 
Operation of the Building 
Postage, Telephone, Etc. 

Printing 

Professional Fees 

Publicity 

Grants 

Refund -Tuitions 
Refund - Locker Rentals 
Miscellaneous Expense 
Temporary Loan to Endowment Funds 
Non Budget 


233,153.72 

3,600.00 

8,058.71 

2 , 084.82 

1 , 001.00 

11.559.23 
4,893.78 
3,504.28 

17.367.24 
3,571.48 
6,710.87 

400.00 

1,543.72 

1,797.75 

10,968.54 

3.00 

2,522.95 

107,000.00 

6,809.00 


TOTAL DISBURSEMENTS 


426,550.09 


Cash Balance, December 31, 1967 
Cash in Bank - Gallery Fund 
TOTAL 


76,133.14 

502,683.23 









RECAPITULATION 


January 1, 1967 to December 31, 1967 


Cash Balance, December 31, 1966 

Cash in Bank - Gallery Fund 
Petty Cash 

Clark Addn. Mtce. Fund 
Art School Fund 
Students' Relief 

Total C a sh in Bank and Petty Cash 


RECEIPTS: 

Gallery Fund 
Accounts Receivable 
Accounts Payable 
Excise Tax - Write Off 
District Sales Tax 
Clark Addn. Mtce. Fund 
Art School Fund 
Students' Relief 

TOTAL RECEIPTS 

TOTAL 


DISBURSEMENTS: 

Gallery Fund 
Accounts Receivable 
Accounts Payable 
District Sales Tax 
Clark Addn. Mtce. Fund 
Art School Fund 

TOTAL DISBURSEMENTS 

Cash Balance, December 31 , 1967 

Cash in Bank - Gallery Fund 
Petty Cash 

Clark Addn. Mtce. Fund 
Art School Fund 
Students' Relief 

Total Cash in Bank and Petty Cash 


69,913.03 

900.00 

-9,858.97 

50,448.73 

319.27 

111,722.06 


318,872.36 

11,997.43 

27,114.50 

31-45 

1,442.61 

59,218.83 

457,720.26 

250.00 

876 ^ 6 , 47,44 

988.369.50 


320,434.41 

12.675.59 

48,622.80 

1,177.53 

50 . 552.60 

432.285.85 

865,748.78 


46,461.05 

900.00 

-1,192.74 

75,883.14 

569.27 

122.620.72 

988,369.50 


TOTAL 











CONSOLIDATED ENDOWMENT FUND 


October 1, 1967 to December 31, 1967 


Cash Received from Other Funds 


25,798.54 


Interest on Real Estate Notes 
Interest on Treasury Bonds 
Interest on Corporate Bonds 
Dividends on Stocks 


Donations 

Income Credited in error 
Loan from Art School 
Payments received on Real Estate Notes 
Sale of Stock Rights 


TOTAL 


29,268.74 

81.25 

781.25 

17,636.41 


1,268.50 

175.58 

50,000.00 

55,899.97 

25.12 


47,767.65 


107,369.17 

180,935.36 


DISBURSEMENTS: 


Purchase of Real Estate Notes 13,569.32 
To correct error 175.58 
Accrued interest on Real Estate Notes 131.43 
Shipping Charges on Stocks 5-46 
Transfer of Income 47,630.76 
Transfer of Principal Cash for investment 11,000.00 
Purchase of Corporate Bonds 50,117.00 
Purchase of U. S. Treasury Note 50,000.00 


TOTAL DISBURSEMENTS 


172,629.55 


Cash Balance, December 31, 1967 


8,305.81 


TOTAL 


180,935.36 


ASSETS RECEIVED FROM OTHER FUNDS: 


Real Estate Notes 
Preferred Stock 
Common Stock 
Corporate Bonds 
U. S. Bonds 
Cash 


2,092.961.13 

84,473.97 

952,602.18 

75,009.75 

4,475.00 

25,798.54 


LIABILITY 


3,235,320.57 











ENDOWMENT FUND 


January 1, 1967 to December 31, 1967 


Cash in Bank, December 31, 1966 


7 , 257.64 


RECEIPTS: 


Interest on Real Estate Notes 
Dividends on Stocks 
Donations 

Profit on Sale of Securities 
Temporary Loan from Art School 
Payments received on Real Estate Notes 
Sale of Stocks 


58,253.25 

32,127.21 

12,798.50 

33,519.06 

32 , 000.00 

208,934.35 

78.877.92 


TOTAL RECEIPTS: 


456,510.29 


TOTAL 


463,767.93 


DISBURSEMENTS: 


Accrued interest on Real Estate Notes 

127.60 

Service Charge on Real Estate Notes 

192.10 

Supervision Fee 

1,269.36 

Shipping Charges 

2.59 

Transfer of Income 

88,788.81 

Purchase of Real Estate Notes 

154,692.47 

Purchase of Stocks 

109,542.34 

Purchase of Corporate Bonds 

75,009.75 

Refund of Temporary Loan 

16,000.00 

Transfer of Principal Cash 

18,142.91 


TOTAL DISBURSEMENTS 


463,767.93 


Investment transfer to Consolidated Endowment Fund 2,101,259.98 








CLARK ADDITION MAINTENANCE FUND 


January 1, 1967 to December 31, 1967 


Cash Balance, December 31* 1966 


Cash in Bank - Income 
Cash in Bank - Principal 

Total Cash in Bank 


140.00 

3.339.94 

3,479.94 


RECEIPTS: 


Interest on Real Estate Notes 15,886.78 
Dividends on Stocks 10,463*73 
Donations 14,035*58 
Profit on Sale of Securities 16,321.31 
Payments Received on Real Estate Notes 51*230.78 
Sale of Stocks 27,437.89 


TOTAL RECEIPTS 


135,376*0? 


TOTAL 


138,856.01 


DISBURSEMENTS: 


Accrued interest on Real Estate Notes 231*43 
Supervision Fee 425*11 
Shipping Charges on Stocks 1*93 
Transfer of Income 39*867*62 
Purchase of Real Estate Notes 50,657*16 
Purchase of Stocks 42,606.24 
Transfer of Principal Cash 5,066.52 


TOTAL DISBURSEMENTS 


138,856.01 


Investment transfer of Consolidated Endowment Fund 
Plus Cash 


TOTAL 


616,873*77 

5,066.52 

621,940.29 










ART SCHOOL FUND 


January 1, 1967 to December 31, 1967 


Cash Balance, December 31* 1966 


Cash in Bank - Principal 


5,771.99 


RECEIPTS: 


Interest on Real Estate Notes 6,015.60 
Dividends on Stocks 3*423.43 
Payments Received on Real Estate Notes 4*000.90 
Sale of Stocks 16,929.42 
Profit from Sale of Securities 21,314-66 
Temporary Loan from Gallery Fund 25,000.00 


TOTAL RECEIPTS 


76,684.01 


TOTAL 


82 , 456.00 


DISBURSEMENTS: 


Accrued interest on Real Estate Notes 5.83 
Service Charge on Real Estate Notes 52.17 
Supervision Fees 128.00 
Shipping Charges on Stocks 1.43 
Transfer of Income 9*251.60 
Purchase of Real Estate Notes 34*000.00 
Purchase of Stocks 38*705.26 
Transfer of Principal Cash 311.71 


TOTAL DISBURSEMENTS 


82 * 456.00 


Investment transfer to Consolidated Endowment Fund 

Plus Cash 


TOTAL 


241*458.23 

311.71 

241*769.94 









ANNA E. CLARK FUND 


January 1, 1967 to December 31, 1967 


Cash Balance, December 31, 1966 

Cash in Bank - Income 
Cash in Bank - Principal 

Total Cash in Bank 


2,167.10 

4j552 i 26 

6,719.36 


RECEIPTS: 


Income from Investments 1,898.36 
Interest on Real Estate Notes 2,288.07 
Dividends on Stocks 2,253-72 
Payments received on Real Estate Notes 8,180.70 
Payments received on Real Estate Notes - 

Contingency 1,017.33 
Sale of Stocks 3*656.58 
Profit on Sale of Stocks 2,056.29 


TOTAL RECEIPTS 
TOTAL 


21,351.25 

28,070.61 


DISBURSEMENTS: 


Biennial Expenses 6,000.00 
Accrued Interest on Real Estate Notes 7.23 
Service Charges on Real Estate Notes 70.99 
Supervision Fees 98.40 
Purchase of Stocks 5*456.63 
Purchase of Real Estate Notes 10,409.43 
Transfer of Principal Cash 3,597.10 


TOTAL DISBURSEMENTS 


25*639.78 


Cash Balance, December 31, 1967 


2,430.83 


TOTAL 


28 * 070.61 


Investment transfer to Consolidated Endowment Fund 


131*097.04 










W. A. CLARK FUND 


January 1, 1967 to December 31. 1967 


Cash Balance, December 31, 1966 

Cash in Bank - Income 
Cash in Bank - Principal 

Total Cash in Bank 


12,168.17 

550.77 


12,718.94 


RECEIPTS: 


Interest on Real Estate Notes 3,046.65 
Dividends on Stocks 2,692.75 
Income from Investments 2,283.99 
Profit on Sale of Securities 4,014-59 
Sale of Stocks 5,846.12 
Payments received on Real Estate Notes 6,449 - 41 


TOTAL RECEIPTS 


24*3.33.51 


TOTAL 


37,052.45 


DISBURSEMENTS: 


Prize Awards 5,000.00 
Accrued Interest on Real Estate Notes 10.47 
Service Charge on Real Estate Notes 68.45 
Supervision Fees 121.83 
Transfer of Principal Cash 261.94 
Purchase of Real Estate Notes 6,555.20 
Purchase of Stocks 10,043.75 


TOTAL DISBURSEMENTS 


22,061.64 


Cash in Bank, December 31, 1967 


14,990.81 


TOTAL 


37,052.45 


Investment transfer to Consolidated Endowment Fund 

Less Cash in Bank 


TOTAL 


136,349.19 

-347.08 

136,002.11 











MARY E. MAXWELL FUND 


January 1, 1967 to December 31, 1967 


Cash Balance, December 31* 1966 

Cash in Bank - Income 307.16 

Cash in Bank - Principal 44.71 

Total Cash in Bank 351.87 


RECEIPTS: 

Interest on U. S. Treasury Bonds 
Income from Investments 

TOTAL RECEIPTS 

TOTAL 


81.25 

49.26 

130.51 

482.38 


DISBURSEMENTS: 

Purchase Works of Art 
Transfer of Principal Cash 

TOTAL DISBURSEMENTS 

Cash in Bank, December 31* 1967 


315.00 
Mr 71 

359.71 

122.67 


TOTAL 


482.38 


Investment transfer to Consolidated Endowment Fund 

Plus Cash 


TOTAL 


4,475.00 

kkjJl 

4,519.71 
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CONSOLIDATED ENDOWMENT FUND 


Securities Owned as of December 31, 1967 
COMMON STOCKS 




BOOK 

VALUE 

SHARES 

COMPANY 

@ 

TOTAL 

1,600 

Allegneny Power Co. 

20.7524 

$33,203.96 

700 

American Can Co. 

45.0735 

31,551.47 

600 

American Home Products 

21.5857 

12,951.45 

150 

American Hospital Supply Co. 

46.7500 

7,070.69 

1,155 

American Tel & Tel Co. 

32.7961 

37,879.56 

1,285 

Babcock & Wilcox 

35,2254 

45,264.68 

556 

Bank of America 

37.0200 

20,739.94 

534 

Beatrice Foods Inc. 

15,0574 

8 , 040.67 

200 

The Borden Co. 

12,3029 

2,460.55 

300 

Bristol Myers 

24,3896 

7,316.86 

200 

Burroughs Corp. 

153,9184 

30,783.68 

280 

Carolina Power & Light Co. 

44.2011 

12,376.31 

1,960 

Cincinnati Gas & Electric 

9,4585 

18,538.75 

300 

Cleveland Electric Illuminating Co. 

12.6669 

3,800.07 

200 

Coca Cola Co. 

65.2600 

13 ,052.00 

195 

Continental Can Co. 

18.9682 

3,698.80 

700 

Consumers Power Co. 

16.3658 

12,601.69 

400 

Corn Products Co. 

11.7789 

4,711.56 

1,014 

Dayton Power & Light Co. 

12.0128 

12,181.07 

600 

Detroit Edison Co. 

12.5497 

7,529.82 

355 

Dun & Bradstreet 

41.7500 

14,821.25 

200 

Eastman Kodak Co. 

133.8885 

26,777.14 

1,000 

Eaton, Yale & Towne Co. 

15-4211 

15 ,421.22 

400 

First National City Bank of New York 

25.1295 

10,051.78 

2,060 

Julius Garfinckel & Co. 

6.0679 

12 , 500.00 

750 

General Electric Co. 

53.8369 

40,377.07 

300 

General Foods Corp. 

13.5390 

4,061.70 

1,439 

General Motors Corp. 

39.5319 

56,886.50 

400 

Gulf Oil Corp. 

11.7246 

4,689.87 

400 

Indianapolis Power & Light Co. 

9.1692 

3,667.68 

37 

International Business Machines 

514.2500 

19,082.75 

770 

International Harvester Co. 

20.0347 

15 ,667.86 

1,100 

Lone Star Gas Co. 

13.3916 

14,731.16 

531 

Marathon Oil Co. 

31.0736 

16,503.85 

750 

May Department Stores 

28.3429 

21,257.20 

1,000 

National Dairy Products Co. 

14.7672 

14,767.21 

1,000 

National Fuel Gas Co. 

23.1485 

23,148.50 

60 

National Lead Co. 

94.0941 

5,645.65 

1,000 

New York State Electric Gas Co. 

28.3300 

28 ,330.00 










BOOK VALUE 


SHARES 

COMPANY 

@ 

TOTAL 

600 

Niagara Mohawk Power Co. 

14.4634 

$ 8,678.00 

636 

Northern States Power Co. 

19.7451 

12,255.79 

632 

Ohio Edison Co. 

9.8105 

6,200.26 

1,000 

Oklahoma Natural Gas Co. 

25.1517 

25,151.72 

400 

Owens - Illinois Glass Co. 

20.1516 

8,060.64 

200 

Chas. Pfizer Co. 

53.0676 

10,613.52 

200 

Proctor & Gamble Co. 

95.8750 

19,272.18 

200 

Sears, Roebuck & Co. 

9.3691 

1,873.83 

1,092 

Southern California Edison Co. 

15.6074 

17,043.30 

700 

Southern Pacific Co. 

24.8614 

17,403.03 

371 

Standard Oil Co. of California 

40.8371 

15,150.58 

700 

Standard Oil Co. of New Jersey 

33.0477 

23,133.45 

620 

Texaco 

12.7985 

7,935.11 

400 

Union Carbide Co. 

12.1271 

4,870.84 

1,400 

Union Bag - Camp Paper Co. 

37.5729 

52,602.10 

1,000 

Union Pacific Railroad Co. 

36.8725 

36,872.53 

750 

F. W. Woolworth Co. 

15.1244 

11,343.33 


TOTAL $952,602.18 









CONSOLIDATED ENDOWMENT FUND 


Securities Owned as of December 31, 1967 
PREFERRED STOCKS 




BOOK 

VALUE 

SHARES 

COMPANY 

@ 

TOTAL 

200 

100 

500 

100 

200 

Allied Stores Corp. 1$ Cum. Pfd. 

Atlantic Refining Co. 3.75 Cum. Series B 

Pacific Gas & Electric 6% 1st Pfd. 

Union Electric Co. A.50 Pfd. 

Washington Gas Light Co. A.25 Cum. Pfd. 

105.A836 

100.0000 

A5.11A5 

105.0000 

101.3500 

$21,096.72 

10,000.00 

22,557.25 

10,550.00 

20,270.00 


TOTAL 


$8A,A73.97 


DEBENTURE BONDS 

BOOK 

VALUE 

SHARES 

COMPANY 

@ 

TOTAL 

25,000 

25,000 

25,000 

25,000 

25,000 

American Tel & Tel Co. 6% 

C. I. T. Financial Corp. 6 3/8 % 

New England Tel & Tel. 6 l/8 % 

Standard Oil Co. of California 5 3/A % 

Washington Gas Light 6 l/l% 

100.7180 

99.5000 

100.9680 

98.6900 

100.6310 

25,179.50 

2A,875.00 

25,2A2.00 

2A,672.50 

25,157.75 


TOTAL 


$125,126.75 


GOVERNMENT SECURITIES 

BOOK 

VALUE 



@ 

TOTAL 

5,000 

U. S. Treasury Bonds 3 l/A investment Series 

89.5000 

A,A75.00 

50,000 

U. S. Treasury Notes 5 3/A$ 

100.0000 

50 , 000.00 






















SECURITIES OWNED AS OF DECEMBER 31. 1967 




CASH 



FUND 

AVAILABLE 


FUND 

CONTROL 

FOR EXPENSES 

1 TOTAL 

Gallery 


47,351.05 

47,351.05 

Endowment 

2,101,259-98 


2,101,259.98 

Clark Addn. Mtce. 

621,940.29 

-1,192.74 

620,747.55 

Art School 

241,769.94 

76,133.14 

317,903.08 

Anna E. Clark 

131,097.04 

2,430.83 

133,527.87 

W. A. Clark 

136,002.11 

14,990.81 

150,992.92 

Mary E. Maxwell 

4,519.71 

122.67 

4,642.38 


3,236,589.07 

139,835.76 

3,376,424.83 

Investment after Valuation Date 

50,025.12 


50.025.12 

TOTAL 

3,286,614.19 


3,426,449.95 

CONSOLIDATED ENDOWMENT FUND 




BOOK VALUE 




December 31, 1967 



Real Estate Notes 

2,050,630.48 



Preferred Stock 

84,473.97 



Common Stock 

952,602.18 



U. S. Treasury Notes & Bonds 

54,475.00 



Corporate Bonds 

125,126.75 



Transfer of Cash for Investment 

11,000.00 



Cash 

8,305.81 



TOTAL 

3,286,614.19 




The Gallery Fund includes $900.00 Petty Cash and $11,476.63 in 
the Purchase Fund for Works of Art. 


As of the close of business on December 31* 1967, The Corcoran 
Gallery of Art has no obligations outstanding other than current 
expenses. 



Treasurer 

















CORCORAN GALLERY OF ART 


COMBINED STATEMENT OF RECEIPTS 
•Tamaary 1, 1967 t> December 31. 1967 



TOTAL 

GALLERY 

FUND 

CLARK ADDN. 
MTCE. FUND 

ART SCHOOL 
FUND 

NET INCOME EROM INVESTMENTS 

166,881.40 

119,499.38 

35,173.99 

12,208.03 

OTHER INCOME: 





Admissions 

Donations 

Sale of Works of Art 

Membership Contributions 

Sales Desk Receipts 

Commissions - Rental Gallery- 
Commissions - Sale of Works of Art 
Sale of Rights and Royalties 
Miscellaneous Income 

13,363.05 

51,545.35 

15,000.00 

65,037.15 

23,192.80 

19,269.50 

1,700.50 

965.59 

6 , 364.08 

13,363.05 

24,486.52 

15,000.00 

65,037.15 

23,192.80 

19,269.50 

1,700.50 

965.59 

1,384.01 

23,035.58 

4,023.25 

4,980.07 

ART SCHOOL 





Tuitions 

Locker Rentals 

Lab Fees - Less Purchases 

400,536.71 

1,147.00 

182.59 



400,536.71 

1,147.00 

182.59 

Total Other Income 

598,304.32 

164,399.12 

23,035.58 

410,869.62 

TOTAL INCOME 

765,185.72 

283,898.50 

58,209.57 

423,077.65 

Total Budget Expended 

609,796.69 

259,679.48 

50,282.97 

299,834.24 

Excess Income over Expenses 

155,389.03 

24,219.02 

7,926.60 

123,243.41 

Non-Budget Expenses 

31,990.44 





123,398.59 




















OPERATION OF THE BUDGET 

COMBINED STATEMENT 

January 1, 1967 to December 31, 1967 


OPERATING EXPENSES: 

Equipment 

Exhibitions 

Gross 58,696.50 

Less Income 28,724.19 
Entertainment & Travel 
Insurance - General 
Insurance - Group 
Membership Activities 
Operation of the Building 
Professional Fees 
Postage, Telephone, Etc. 
Publicity 

Director J s Discretionary Fund 
Purchases for Sales Desk 
Printing 

Restoration of Works of Art 
Restoration of Frames 
Miscellaneous Expense 
Art Rental Gallery 

Total Operating Expenses 


SALARIES, PENSIONS, ETC. 
Salaries: 

Administrative & Staff 
Art School Staff 
Guards & Workmen 
Models 

Total Salaries 

Social Security 
Unemployment Compensation 
Pensions 

Total Salaries, Etc. 

Total Budget Expended 
N*n-Budget Expense 


BUDGETARY 

TOTAL 

% OF 
TOTAL 

ALLOWANCE 

EXPENDED 

EXPENDED 

17 , 400.00 

14,330.14 

82.35 

32 , 000.00 

29,972.31 

93-66 

3 , 500.00 

3,855.93 

110.16 

10 , 000.00 

9,716.57 

97.17 

6 , 500.00 

6,405.05 

98.53 

9 , 000.00 

9,122.98 

101.37 

47,700.00 

40,361.85 

84.61 

2 , 500.00 

911.25 

36.45 

8 , 000.00 

7,931.91 

99.15 

5 , 000.00 

5 , 981.61 

119.63 

1 , 000.00 

961.00 

96.10 

16 , 000.00 

17,691.84 

110.57 

20 , 000.00 

21,994.70 

109.97 

3 , 000.00 

(245.89) 

- 

3 , 000.00 

725.00 

24.16 

4 , 500.00 

4,132.75 

91.83 

1,800.00 

3,866.25 

214.79 

190,900.00 177,715.25 

93.09 


133,500.00 

137,189.06 

102.76 

145 , 000.00 

150,657.49 

103.90 

105 , 000.00 

105,961.55 

100.92 

15,000.00 

12,334.87 

82.23 

398 , 500.00 

406,142.97 

101.91 

14 , 000.00 

15,972.72 

114-09 

2 , 500.00 

3,965.75 

158.63 

6 , 000.00 

6 , 000.00 

100.00 

421 , 000.00 

432,081.44 

102.63 

611 , 900.00 

609,796.69 

99.65 


31,990.44 


ART 


GALLERY CLARK SCHOOL 


2,525-32 

295.59 

11,509.23 

29,972.31 



2,616.41 

238.52 

1 , 001.00 

3,742.91 

1,079.88 

4,893-78 

2,402.36 

498.41 

3,504.28 

9,122.98 



15,418.11 

7 , 664.06 

17,279.68 

400.00 

111.25 

400.00 

4,129.87 

230.56 

3,571.48 

4,122.39 

315.50 

1,543.72 

961.00 



17,691.84 



15,029.33 

254.50 

6,710.87 

(245.89) 



40.00 

685.00 


1 , 509.80 

100.00 

2,522.95 

3,866.25 



113,304.99 

11,473-27 

52,936.99 

87,416.79 

20,049.48 

29,722.79 



150,657.49 

49,646.07 

15,876.91 

40,438.57 



12,334.87 

137 , 062.86 

35,926.39 233,153.72 

5,631.07 

2,282.94 

8,058.71 

1 , 280.56 

600.37 

2 , 084.82 

2 , 400.00 


3,600.00 

146,374.49 

38,809.70 246,897.25 

259,679-48 

50,282.97 299,834.24 

25,781.07 

(599.63) 

6 , 809.00 
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• % 

CORCORAN GALLERY OF ART 

COMBINED STATEMENT OF RECEIPTS 
January 1, 1967 to December 31. 1967 




GALLERY 

CLARK ADDN. 

ART SCHOOL 


TOTAL 

FUND 

MTCE. FUND 

FUND 

NET INCOME FROM INVESTMENTS 

166,881.40 

119,499.38 

35,173.99 

12,208.03 


OTHER INCOME: 





Admissions 

13,363.05 / 

13,363.05 



Donations 

51,545.35 X 

24,486.52 

23,035.58 

4,023.25 

Sale of Works of Art 

15,000.00 
65,037.15 x 

15,000.00 



Membership Contributions 

65,037.15 



Sales Desk Receipts 

23,192.80 

23,192.80 



Commissions - Rental Gallery 

19,269.50 

19,269.50 



Commissions - Sale of Works of Art 

1,700.50 

1,700.50 



Sale of Rights and Royalties 

965.59 

965.59 

» 


Miscellaneous Income 

6,364.08 

1,384.01 


4,980.07 

ART SCHOOL 





Tuitions 

400,536.71 



400,536.71 

Locker Rentals 

1,147.00 



1,147.00 

Lab Fees - Less Purchases 

182.59 



182.59 

Total Other Income 

598,304.32 

164,399.12 

23,035.58 

410,869.62 

TOTAL INCOME 

765,185.72 

283,898.50 

58,209.57 

423,077.65 

Total Budget Expended 

609,796.69 

259,679.48 

50,282.97 

299,834.24 

Excess Income over Expenses 

155,389.03 

24,219.02 

O' 

7,926.60 

123,243.41 

Non-Budget Expenses 





123,398.59 


















• » 

OPERATION OF THE BUDGET 

COMBINED STATEMENT 

January 1. 1967 to December 31. 1967 


OPERATING EXPENSES: 

Equipment 

Exhibitions 

Gross 58,696.50 

Less Income 28.724.19 
Entertainment & Travel 
Insurance - General 
Insurance - Group 
Membership Activities 
Operation of the Building 
Professinnal Fees 
Postage, Telephone, Etc. 
Publicity 

Director's Discretionary Fund 
Purchases for Sales Desk 
Printing 

Restoration of Works of Art 
Restoration of Frames 
Miscellaneous Expense 
Art Rental Gallery 

Total Operating Expenses 


SALARIES, PENSIONS, ETC. 
Salaries: 

Administrative & Staff 
Art School Staff 
Guards & Workmen 
Models 

Total Salaries 

Social Security 
Unemployment Compensation 
Pensions 




% OF 

BUDGETARY 

TOTAL 

TOTAL 

ALLOWANCE 

EXPENDED 

EXPENDED 

17,400.00 

14,330.14 

82.35 

32,000.00 

29,972.31 

93.66 

3,500.00 

3,855.93/110.16 

10,000.00 

9,716.57 

97.17 

6,500.00 

6,405.05 

98.53 

9 , 000.00 

9,122.98 

101.37 

47 , 700.00 

40,361.85 

84.61 

2 , 500.00 

911.25 

36.45 

8,000.00 

7,931.91 

99.15 

5 , 000.00 

5,981.61 

119.63 

1,000.00 

961.00 

96.10 

16,000.00 

17,691.84 

110.57 

20,000.00 

21,994.70 

109.97 

3 , 000.00 

(245.89) 

- 

3 , 000.00 

725.00 

24.16 

4,500.00 

4,132.75- 

91.83 

1.800.00 

3.866.25/214.79 


190,900.00 177,715.25 93.09 


133,500.00 137,189.06 102.76 
145,000.00 150,657.49 103.90 
105,000.00 105,961.55 100.92 
15.000.00 12.334.87 82.23 

398,500.00 406,142.97 101.91 

14 , 000.00 15 , 972.72 114.09 
2,500.00 3,965.75 158.63 

6.000.00 6.000.00 100.00 

421,000.00 432,081.44 102.63 

611,900.00 609,796.69 99.65 

31,990.44 

cTT^r 1 1 


ART 


GaTJERY CLARK SCHOOL 


2,525.32 

295.59 

^11,509.23 

29,972.31 



2,616.41 

238.52 

1,001.00 

3,742.91 

1,079-88 /-4,893.78 

2,402.36 

498.41 

3,504.28 

9,122.98 



15,418.11 

7,664.06 

-17,279.68 

400.00 

111.25 

400.00 

4,129.87 

230.56 

3,571.48 

4,122.39 

315.50 

1,543.72 

961.00 



17,691.84 



15,029.33 

254.50 

6,710.87 

(245.89) 



40.00 

685.00 


1,509.80 

100.00 

2,522.95 

3,866.25 



113,304.99 

11,473.27 

52,936.99 


87,416.79 

49,646.07 

20,049.48 

15,876.91 

' 29,722.79 
150,657.49 
40,438.57 
12*334.87 

137,062.86 

35,926.39 233,153.72 

5,631.07 

2,282.94 

8,058.71 

1,280.56 

600.37 

2,084.82 

2.400.00 


3.600.00 


146,374.49 38,809.70 246,897.25 


259,679.48 50,282.97 299,834.24 
25,781.07 (599.63) 6,809.00 


Total Salaries, Etc. 
Total Budget Expended 
Non-Budget Expense 































PHONE: 783-5600 


EDWARD A. MITCHELL,JR. 


of 

H. QL 


TRUST OFFICER 


POSTAL CODE 20013 



Trust Department Office 
800 I7th Street, N. W, 


October 23, 19 67 


Mr. Corcoran Thom, Treasurer 
Corcoran Gallery of Art 
c/o The Riggs National Bank 
1503 Pennsylvania Avenue, N. W., 

Washington, D. C., 20013 

Re: Corcoran Galley of Art - Safekeeping Accounts #0-234l/5 

Dear Mr. Thom: 


I am glad to report to you that Mr. Fleming has 


approved a reduction of our investment supervision fees 
for the Corcoran Gallery accounts in light of pending 
consolidation of all the accounts into a new account to 
be entitled "Corcoran Gallery of Art - Endowment Fund." 


We are agreeable to placing the new account on 


a fee basis of l/lOth of 1$ of the annual market value 
in lieu of the l/8th of 1$ currently paid. This reduction 
would amount to approximately 20$ by reducing the annual 
fee approximately $450. 


In due course I will expect to receive your 


instructions to consolidate the accounts under the new name 
and we will schedule it promptly for a review on the con¬ 
solidated basis. 


Sincerely, 


Hi. A. 1X1X1. CliC-L-L, OX 

Trust Officer 



EAM,Jr.: jmj 
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1968 BUDGET 





CLARK 

ART 


TOTAL 

GALLERY 

ADDN. 

SCHOOL 

OPERATION OP THE BUILDING: 





Pest Control 

800 

300 

200 

300 

Electricity 

9,500 

3,500 

1,500 

4,500 

ADT & Elevator Service 

1,000 

300 

250 

450 

Mtce. Supplies 

9,000 

3,000 

1,500 

4,500 

Office Supplies 

5,000 

2,000 

500 

2,500 

Repairs * 

23,700 

10,200 

6,400 

7,100 

Uniforms 

1,200 

600 

200 

400 

Steam 

8,000 

6,500 

1,500 


Trash removal 

80C 

200 

100 

500 

Water 

2,500 

700 

400 

1,400 

Other 

500 

200 

100 

200 

TOTAL 

62,000 

27,500 

12,650 

21,850 

* REPAIRS: 





Studios 

13,500 

5,3CO 

3,200 

5,000 

Lights 

500 

500 



Offices 

400 

400 



Water Lines 

2,000 

500 

500 

1,000 

Roof 

2,000 

700 

500 

800 

Front landing 

2,000 

1,500 

500 


Restorer’s studio 

1,500 


1,500 


Elevators 

600 

200 

200 

200 

Auditorium 

200 

100 


100 

Glass - Atrium 

1.000 

1,000 



TOTAL 

23,700 

10,200 

6,4CO 

7,100 

MEMBERSHIP ACTIVITIES: 





Spring concerts 

2,650 

2,650 



Fall concerts 

3,000 

3,000 



Lectures - Spring 

550 

550 



Lectures - Fall 

500 

500 



Films 

500 

500 



Refreshments, overtime. 

projection 2,800 

2,800 



TOTAL 

10,000 

10,000 



PUBLICITY: 





Advertising - Membership 

1,000 

1,000 



Concerts 

250 

250 



Lectures 

200 

200 



SCHOOL 

2,000 



2,000 

Books & subscriptions 

1,050 

400 

300 

350 

Photographs 

500 

200 

100 

200 

Other 

500 

200 

100 

200 

TOTAL 

5,500 

2,250 

500 

2,750 





















1968 BUDGET 


PRINTING: 

Annual Report 
Calendar of events 
Concert programs 
Office forms and service 
Brochure 

Art School Catalogue 
Saturday and Summer Brochure 
Sales Desk Catalogues 
Membership Brochure 
Mass Mailing 
Other Printing 

Collection of American Paintings 

TOTAL 




CLARK 

ART 

TOTAL 

GALLERY 

ADDN. 

SCHOOL 

3,000 

2,000 

500 

500 

2,000 

2,000 



500 

500 



2,000 

800 


1,200 

4,000 

3,000 

2,000 

2,000 

3,000 

12.00 



1,200 

1,000 

1,000 


2,000 

1,500 


500 

6,000 

4,500- 


1,500 

1,000 

500 

100 

400 

14.000 

14.000 



39,700 

28,800- 

2,600 

8,300 


MISCELLANEOUS EXPENSES: 


Flowers 

200 

100 

50 

50 

Prize Awards - Art School 

750 



750 

Final Excercises - Art School 

500 



500 

Faculty Exhibitions - Art School 

400 



400 

Faculty and Student Trips 

1,000 



1,000 

Still life - Art School 

400 



400 

Express 

400 

250 


150 

First Aid Supplies 

200 

100 

50 

50 

Research 

400 

200 

200 


Crating 

300 

200 

IX 


R ports 

Other 

100 

50 


50 

500 

200 

100 

200 

TOTAL 

5,150 

1,100 

500 

3,550 

ART RENTAL GALLERY: 





Transportation 

1,500 

1,500 



Installation 

300 

300 



Travel 

300 

300 



Other 

200 

200 



TOTAL 

2,300 

2,300 

\ 



















